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I
OATH OR AFFIRMATION

I, _Gerhard Summerer_, swear (or affirm) that, to the best of my knowledge and belief the accompanying financial statementand
supporting schedules pertaining to the firm of _DZFinancial Markets LLC_ asof _December 31,2014_,are tme and correct.

I I further swear (or affirm) that neither the company nor any partner, proprietor, principal officer or director has any proprietary interestin any account classified solely as that of a customer, except as follows:.

I
I

o PreSident

REGINACUMMINGS

NotmyPub Notary Public,State of New YorkNo.01CU6132050
Qualified in New York County

Commission Expires August 22,20 0

This report** contains (check all applicable boxes):
E (a) Facing page.

I E (b) Statement of Financial Condition.0 (c) Statement of Income (Loss).
0 (d) Statement of Changesin Financial Condition.
0 (e) Statement of Changesin Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.
O (g) Computation of Net Capital.
D (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

I O (i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.O (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the ReserveRequirements Under Exhibit A of Rule 15c3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

E (l) An Oath or Affirmation.
0 (m) A copy of the SIPC Supplemental Report.
O (n) A report describing any material inadequaciesfound to exist or found to have existed since the date of the previous audit.

**Forconditions of conf idential treatment of certain portions of tMsf iling, seesection 240.17a-5(e)(3).
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DZ Financial Markets LLC
Statement of Financial Condition

December 31, 2014
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Filed as PUBLIC information pursuant to Rule 17a-5(d) under the Securities Exchange Act of 1934.
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McGladrey LLP

I EMcGladrey

I

I Report of Independent Registered Public Accounting Firm

To the Board of Directors
DZ Financial Markets LLC
New York, New York

We have audited the accompanying statement of financial condition of DZ Financial Markets LLC

I (the Company) as of December 31, 2014, and the related notes (the financial statement). This financialstatement is the responsibility of the Company's management. Our responsibility is to express an opinion
on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statement is free of material misstatement. Our audit included

I consideration of internal control over financial reporting as a basis for designing audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company's internal control over financial reporting. Accordingly, we express no such opinion.An audit
also includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statement, assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

I in our opinion, the financial statement referred to above presents fairly, in all material respects, thefinancial position of DZ Financial Markets LLC as of December 31, 2014, in conformity with accounting
principles generally accepted in the United States.

I New York, New YorkFebruary 25, 2015

I
I
I

1

Member of the RSM Intemational network of Independent accounting tax and comuking farms.



I
DZFinancial Markets LLC

I Statement of Financial ConditionDecember 31, 2014

ASSETS

Cash andcash equivalents $ 4,421,314

Total assets 5 4,421,314

LIABILITIESAND MEMBER'SEQUITY

Liabilities:

I Payable to Parent S 310,000Accounts payable and accrued expenses 154,317

Total liabilities 464,317

Commitments andContingencies

Member'sEquity 3,966,997

Total liabilities and Member's equity S 4,421,314

See Notes to Statement ofFinancialCondition.
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I
DZ Financial Markets LLC

Notes to Statement of Financial Condition

I
Note 1. Nature of Business and Organization

DZ Financial Markets LLC (the "Company")is a wholly owned subsidiary of DZ BANKAG (the "Parent").The
Company is a registered broker-dealer with the Securities and ExchangeCommission (the "SEC")and a
member of the Financial industry Regulatory Authority ("FINRA").The Company acts as a broker for U.S.

I Qualified institutional Buyers ("QlBs") that engage in foreign and domestic securities trading and privateplacement activities. The Company also provides advisory services for underwriters and companies that
intend to go public.All trades and placements are executed through affiliates on a delivery versus payment

I basis.The Company operates under the provisions of Paragraph (k)(2)(i) of Rule 15c3-3 of the SEC and,
accordingly, is exempt from the remaining provisions of that rule. Essentially, the requirements of Paragraph

I (k)(2)(i) provide that a broker-dealer that carries no margin accounts,promptly transmits all customer fundsand delivers all securities received in connectionwith its activities as a brokeror dealer, does nototherwise
holdfunds or securitiesfor or owe money or securitiesto customers,and effectuatesall financial transactions

I between the brokeror dealer and its customers through one or more bank accounts,each to be designated
as a SpecialAccountfor the Exclusive Benefit of Customers of the Company,is exempted from the remaining
provisionsof Rule 15c3-3, including the requirement to make the reservecomputations under Rule 15c3-3.

Note 2. Significant Accounting Policies

Use of Estimates: The financial statements are prepared in conformity with accounting principles generally

I accepted in the United States of America ("GAAP"),which require management to make estimates andassumptions,including those regarding financial instrument valuations and certain accrued liabilities that
affect the related amounts reported in the financial statements and accompanying notes. Actual results could
differ materially from these estimates.

Cash and Cash Equivalents: The Companydefines cash and cash equivalents as highly liquid investments
with original maturities of three months or lessat the time of purchase.Fromtime to time, the Company's

I account balance heldat financial institutions exceeds Federal Deposit insuranceCorporation("FDIC")
insurancecoverage and, as a result, there is a concentrationof credit risk related to the balance on deposit in
excess of FDIC insurance coverage.The Company believes that the risk of loss is not significant.As of
December 31, 2014, the Company had $4,000,000 on deposit with a financial institution,an amount in excess
of FDIC insurance coverage.

Revenue Recognition: Investment banking revenues include gains, losses and fees, net of syndicate

I expenses,arising from securitiesofferings in which the Company acts as an underwriter or agent. Investment
banking management fees are recorded on the offering date, sales concessions on the settlement date, and
underwriting feesat the time the underwriting is completed and the income is reasonably determinable.

I Other income - fee income is recognizedas eamed upon the terms of the agreement.Commission and related clearing expenses are recorded on a trade-date basis as securities transactions
occur.

Income earned from investing available funds is recognized when earned on an accrual basis.

I income Taxes: The Company is a single-member limited liability company ("LLC")that has elected to be a
disregarded entity for federal and state income tax purposes.As such, the results of operations are included
on the income tax return of its Parent, which is responsible for all income taxes.

As an LLC, the Company'staxable income or loss is allocated to its Parent, the sole Member of the
Company.Therefore, no provision or liability for incometaxes has been included in the financial statements.
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DZ Financial Markets LLC

Notes to Statement of Financial Condition

Note 2. Significant Accounting Policies (Continued)

i The Company follows Financial Accounting Standards Board ("FASB")Accounting Standards Codification("ASC") Topic 740, income Taxes, which provides guidance for how uncertain tax positions should be
recognized, measured, disclosed and presented in the financial statements.This requires the evaluation of
tax positions taken or expected to be taken in the course of preparing the Company's tax returns to determine
whether the tax positions are "more likely than not" of being sustained "when challenged" or "when examined"
by the applicable tax authority.Tax positions not deemed to meet the more-likely-than-not threshold would be
recorded as a tax expenseand liability in the current year. Managementevaluated the Company's tax
positions and concluded that the Company had taken no uncertain tax positions that require adjustment to theI financial statements in order to comply with the provisions of this guidance.With few exceptions, theCompany is no longer subject to income tax examinations by U.S.federal, state or local tax authorities for
years before 2011.

Note 3. Related Party Activities

I The Company has service agreements with the Parent. The Company shares many of the same resources tobenefit from infrastructural cost savings in the conduct of its business.The Parent provides office space and
certain administrative services to the Company.The related payables in the amount of $310,000 are recorded
as payable to Parent on the statement of financial condition.

I
Note 4. Fair Value Measurements

FASBASC Topic 820 ("ASC 820"), Fair Value Measurementsand Disclosures,defines fair value,establishes
a fair value hierarchy based on the quality of inputs used to measure fair value, and provides for disclosure
requirements for fair value measurements.Fair value is the price that would be received to sellan assetor

I paid to transfer a liability in an orderly transactionbetweenmarket participants at the measurementdate. TheCompany utilizesvaluation techniquesto maximize the use of observable inputs andminimizethe use of
unobservable inputs. Assets and liabilities recorded at fair value are categorized based upon the level of
judgment associated with the inputs used to measuretheir value.The fair value hierarchy gives the highestI priority to quoted prices in active markets for identical assets or liabilities (Level 1) and the lowest priority tounobservable inputs (Level 3). Inputs are broadly defined as assumptions market participants would use in
pricing an asset or liability. The three levels of the fair value hierarchy aredescribed below:

I Level 1: Unadjusted quoted prices in active markets for identical assets or liabilities that the reporting
entity has the ability to accessat the measurementdate. The types of financial instruments in
Level 1 include listed equities and listed derivatives.

Level 2: Inputs other than quoted prices within Level 1 that are observable for the asset or liability,
either directly or indirectly, and fair value that is determined through the use of models or
other valuation methodologies. Financial instruments in this category generally includeI certificates of deposit, term deposits, corporate bonds and loans, less liquid and restrictedequity securities, certain over-the-counter derivatives and redeemable investments in
alternative investment funds. A significant adjustment to a Level 2 input could result in the
Level 2 measurementbecoming a I-evel 3 measurement.

Level 3: Inputs that are unobservable for the asset or liability and that include situations where there is
little, if any, market activity for the asset or liability. The inputs into the determination of fair

I value are based upon the best information in the circumstances and may require significantmanagement judgment or estimation. Financial instruments in this category generally include
equity and debt positions in private companies, and nonredeemable investments in alternate
investment funds.

I
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DZ Financial Markets LLC

Notes to Statement of Financial Condition

Note 4. Fair Value Measurements (Continued)

In certain cases, the inputs used to measure fair value may fall into different levels of the fair value hierarchy,
in such cases,an investment's level within the fair value hierarchy is based on the lowest level of input that is
significant to the fair value measurement. The Company's assessment of the significance of a particular input
to the fair value measurement in its entirety requires judgment, and considers factors specific to the

I investment.The following section describes the valuation techniques used by the Company to measuredifferent financial instruments at fair value and includes the level within the fair value hierarchy in which the
financial instrument is categorized.

The following table presents the Company's fair value hierarchy for those assets and liabilities measured at
W fair value on a recurring basis as of December 31, 2014:

I December 31, 2014Total Level 1 Level 2 Level 3

Certificate of deposit 5 4,000,000 $ - 5 4,000,000 $ -

Total 5 4,000,000 $ - $ 4,000,000 $ -

During 2014, there were no transfers between Level 2 and Level 3.

Note 5. Commitments and Contingencies

There are no known legal claims pending against the Company,nor is the management aware of anyI forthcoming claims.The Company has not entered into any toiling agreements, extending statutes oflimitations or to avoid or postpone legal proceeding in a court of law.

I Beginning in 2009, the Company had been subject to a classaction lawsuit arising out of the issuance ofvarious securities by a counterparty to a securities underwriting.In 2012 a court approvedsettlementwas
entered into by the group defendants and the claimants. The settlement thereof was finalized in 2012.One

I claimant, which did not participate in theclass actionsettlement,reserves the right to appeal the final decision
by the Southern Federal District Court of NewYork as well as that of the Second Circuit Courtof Appeals,
which both dismissedtheir claim as timebarred.

The Supreme Courtof the United States of America has recently dismissed another pending case whereI claimants argued that a third party had substituted the statute of timitation requirement on behalf of otherclaimants. The Supreme Court affirmed, that statutes of limitations are absolute,and that claimants, as well
as potential defendants, must be able to rely on the established and defined terms thereof.

I in reliance thereon and based on the advice of counsel the Company currently has not reserved any monies
for any settlements or verdicts. Based on recent rulings by the courts the Company does not expect any
further litigation arising out of the issuance of various securities by a counterparty to a securities underwriting

I the Company has participated in in the past, including the above mentioned action.Note 6. Regulatory Requirements

I The Company, as a registered broker-dealer and member of FINRA, is subject to the SEC Uniform NetCapital Rule ("SEC Rule 15c3-1"), which requires the maintenance of minimum net capital equalto $100,000
or 6-2/3% of aggregate indebtedness (as defined), whichever is greater, and requires that the ratio of
aggregate indebtedness to netcapital, both as defined, shall notexceed 15 to 1.
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I
DZ Financial Markets LLC

Notes to Statement of Financial Condition

Note 6. Regulatory Requirements (Continued)

I The rule also provides that equity capital may not be withdrawn or cash dividends paid if the resulting netcapital ratio would exceed 10 to 1. As of December 31, 2014, the Company had net capital and excess net
capital of $3,956,997 and $3,856,997, respectively. The ratio of aggregate indebtedness to net capital was
.12to 1.

Note 7. Subsequent Events

I The Company has evaluated subsequent events for potential recognition and/or disclosure through the datethese financial statements were issue.

I
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